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Lupin weighed <<on_h_5== buyout

_u_.cmso_aq says not :o_m_:m talks now, hasn't’ met target firm's top. Uamm

Ketaki GOKHALE -~ .

-Bloomberg

rcEZ .India’s second-

largest &.:maw_nmn by mar-

*ket: value, studied Wock-

hardt as a potential acqui- -

sition candidate, although

. it hasn’t met with the com-

Pany's management and

- isn’t now holding talks.

“There are some syner-
gies, and there’s a lot of
duplication with Luipin,”
managing directot Nilesh

- Gupta said in'an interview
- in Mumbai.:*
tainly looked at it; It does-

‘We've cer-

n'tshurt to alwave da that

SUTT 10 AIWaYE GO uaat

~ kind of analysis.”

Sun Pharmaceutical

_ Industries, India’s biggest
*-drugmaker, in April an-

nounced plans to buy Ran-

baxy - Ldboratories in a’

$3.2 billion deal to hoost
its presence in emerging’
markets s\dnw:wan ‘cur-

of about-789 creres: $i3
billion), aécording to-data:
compiled by Bloomberg. .

“In many ways if you
look at the Sun-Ranbaxy

" deal, at one level Sun is

obviously paying top dollar;

. but they've added $2 bil-
‘Hon to their revenues —

it’s pretty tough to add $2
billion dollars to your rev-

- .enues,” Gupta said. “From
_that perspective, I would

personally mzn_ ﬁro <<on_¢

& matket value -

Eyeing ¢ nnac.m.zo._

n Suiy Pharnmaceviical, india’s biggest n_.:o.:nxoa in >v il
announced plans to buy Ranbaxy Laboratories ina $3.2 *
.v____o: dedl to boost its présence in oam_d_:o markets

n <<0nrr&& 8320.3? denies that it has any intention .
whatsoever to divest ifs business. The company nc_,aa_x
has-a Bn..rm* value.of about 789 crores . |

“hardt am& interesting, but

no S:G

SN

there 8&@ a
going ox abadl,
-Wockhardi“‘completely:
denies that it has any in-
tention whatsoever to’ di-
vest its - business;”
spokesman Dominic
D’Souza wrote in an é-
mailed response to ques-

tions.

Shares of Wockhardt
rose 2 per cent to 718.45
rupees in Mumbai trading.
Lupin rose 0.6 per cent.
That compares with a 0.5

per cent rise in India’s

benchmark S&P BSE Sen-
sex. R
Mumbaiibased Woek:
hardt.was’1:major mcﬂvrmn
of a generic version of the -
heart drug Foprol XL in

.the US Ummoao the Food

and Drug Admijnistration
last year banned two of its
Indian. - factories from.
manufacturing for the US.
“You need to deal with a
troubled asset very differ-
ently,” Gupta said. “You re-
ally have to see, can I work

‘with these plants, can |
work with these people, or

,‘n_o ::mn shut all of E_m
.down? And we're at least

not of the mindset of shut-
ting things down. We have
been building, building,

‘building —- &o: mmn into _

that grooveé.”
Outside 39» C.:.E._
could be interested in buy-
ing a small portion of Glax-~
oSmithKline (GSK)'s ma-
ture drugs portfolio.that’s
for sale, Gupta said, Lupin .
would only be interested in
the UK brands within the
vo—.&o:o he said, -declin-
ing to.comment on spetif-+
ic products that are of i in-

-terest.

It will also nozmamu
other, similar asset pur-

- chases and” szm to .ex--

-+ to'$400 million range, he’

pand Enocmr a “series of*
deals” in the $100, million -

said. The company had
about $69 million in cash-
and near-cash items at the
end of the: financial yedf:
thateended 'on March 31yt
according to data Gom:
piled by Bloomberg..

Glaxo, the UK's biggest
drugmaker, is selling a col-
lection of its mature drugs
with combined annual rev-
enue of about £1 billion
(8$1.66 billion), including
Paxil, an anti-depressant,
and Malarone, for malaria.
The company is open to
selling the drugs piece-

‘meal, and may not-sell

b

» tialising ;
generics »E_ %mE&Q

»:ﬁ._.:bm if it doesn't mmn

.the price it wants, chief

executive- officer Andrew

call in July.
: Glaxo

to acquire OOE dﬂmm mﬁm.

areas in the US, m:_.c—..m
and-Japan, Gupta said: -
The = Mumbai-based

ooEﬁwi garned about Aw.
:percent of its revenue in
- thé US n_E.Sm the Tast fi-

nancjal year and‘has said

:that it wants.to bolster its
branded ccmEmmm “there.

spokesman’
+8imon Steel-declined to

comimient on Lupin’sihter-
‘est. Lupin'is also mmm_a:m...

“Witty said'in a.conference -

Drug portfolios ¢an often -
be “sliced ‘arid diced — .

where moBovc& is-moge
interested in :m.E.ov

" someébody is more intérest:

ed in Latin America,
somebody is more iriterest-

edin‘the WS~ and you

cany wvre it-two -or three
ways,” Guptasaid. -
“The brand companies

" themselves are open to

splitting it Gpand selling it
as well. So, we’d-always be

looking at assets of that

sort, but you'd look at that
pretty critically.”

LUPH/BSE Rs 1262.85 A

NSE Rs 1,263.35 A
WOCKHARDE/BSERs 714.10 A
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