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Glenmark enters oncology seg
‘with discovery of new molecule

New Delhi, Aug 20: Glenmark
Pharmaceuticals on Wednes-

* day said it had entered the on- -

: cologysegmentmﬂlthedlscov-

" ery of a new molecule, which -

thecompany intendstodevelop
. totreat varioustypesof cancer.

- GlenmarkPharmaceuticals -
SA, a wholly-owned unit of
Glenmark, anhounces the dis--

coveryand initiationof studies
of anovel clinical development
candidate, GBR 1302, the com-
pany said inastatement,

GBR 1302, which wasdiscov-
ered and developed by the Glen-
mark Biologics Research Cen-
tre located in La
Chaux-de-Fonds, Switzerland,
is the company's first clinical
candidate targeting oncology
indications.

- "GBR 1302 is significant for
Glenmark on multiple lev-
els..If ‘is-eur first antibody

“basedonourproprietary BEAT

tlbodyen,gineermgplatform

4 and 1t represents the entry of

Glenmarkmtotheoncologym
novator space, which has a
huge commercial . potential,”
Glenmark Pharmaceuticals
Chief Scientific Officer &Pres- °
identMichael Buschlesaid.”

The company expectsto.ob- -

- tain approval for the initiation -

of clinical studies for the mole- -

. cule during this financial year, -

theMumbai-based firmsaid.
"The Glenmark scrip

closed at ¥722.35, up 0.40%, -

ontheBSE. . . PTT.






