'PRESS IFFORMATION BUREAY
IR E St
GOVERNMENT OF INDIA
ARA IR

Business Line, Delhi
Friday 22nd August 2014, Page: 10

Width: 8.04 cms, Height: 13.08 cms, a4, Ref: pmin.2014-08-22.33.92

[Will Pfizer rett
for AstraZeneca?

REUTERS
London August 21

| Shares in drugmaker AstraZe-

“neca have climbed more than -
séven per . 'cent this week,

fuelled by speculation of re-

“newed takeover interest from.

, Pﬁzer, following an aboruve.- j;-

" $us- bllllon takeover attempt.

{ m May : i
‘But whxle Bntlsh takeover,‘_,

rules mean. deal talks could

" be back;,on the cards as early

as August 26, followmg the

ending. of thé first of a two-’

stage cooling-off period,
_many investors and analysts' .
| see the yearend as a more

. likely ime'for any return, .~
“'m not expectmg ‘any-.

thing next week,”-said Pan,

%/lahony, a fund ‘manager at,.'
olar Capital, who increased
|, his stake in AstraZeneca last
| year.“I Irow the stock is Tally; |
.ing on antmpalnon but I sus-
“pect if anything is _going to
| happen it is more likely to
“happen in November or

December

o way to take things further

' ’. "needto make aknockout offer .

, - Read’s reluctance to close the -}
_ " Pfizer’ Chief Executlve lan,”
' _' Read has made clear heisstill

f’ _;_n to bldl"' 1

con51denng b1g deals to re-.
vive his firm's pipelineand eut
_its tax bill-something buying
-~ AstraZeneca would allow it to |
"do-via a so-called inversion
that would shift its tax base to
Bntam o

However, Read has httle lev-
erage right now. Pfizer cannot
. take the’ mmatlve and launch’ |
.a public bid until November |
26 - six months from when it "
‘walked away after AstraZene:
ca rejected its last offer - .
“though: AstraZeneca can m_-
“Viteit back from August26
. British rules also allow Pfiz- -
. er to make a single offerviaa’|
“private phone call to Astraze- |
neca, But this single offer op- |
_tion is rarely used in takeover
‘situations as the bidder has~

1f thetargetsimplysays “n
" Asa_result, Pfizer would

atablgpremrumtmts lastbid _
_of £55 a share, which’ many
analystswewasunhkelyglven '

gapin May to the £58.85 Astra-
Zeneca indicated it wanted
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