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Genericdrug
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| fuel pharma
‘sectorin India’
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WITH many drugs going
.off patent in the US, Indi- -

an pharma companies

L would continue to experi-
ence str¢mg growth in: “

rating ag. :y has said. -

- Indian harma compa- .

% ‘\\J\ nies woul. . continue to ex-
perience strong growth in

f . the US over the mediuin-
- term. This would be driv-.

St en by the sizable generic
opportunity (drugs with .

brand value of $25-30 bil-
lion are expected to face °

|
‘ C%i/ generic competition) over. .

P Q & \ the next .two to thfre'e .
. years, investment infor-
T'D f(\ C 2 mation and credit rating
/ ' “agency, ICRA said in a
statement. o
1 The other factor that .
would drive growth will be,
strong product pipeline of
pending ANDAs with high ‘
increasing proportion of
complex generics 'that
.compares favoutably with.
generiemajors sught as!
Teva, Mylan and Actavis; it
added.

Though in the domestic
market, growth momen-
tum during the year has
been moderate.

This was primarily at-
tributable to the imple-
mentation of the new drug
pricing policy, which re-
sulted in price cuts on a
wide range of drugs and
subsequently led to supply -
chain disruptions due to
disagreement over trade
margins between industry
and trade partners, ICRA
said. :

While US remains the
key driver for Indian phar-
ma sector, emerging mar-
kets provide a stcady and’
sustainable source of
growth, it added:
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