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‘ Mumbai: Hyderabad-based Au-
robindo Pharma is expecting to
bring down the Ebitda losses of
its Dublin-based Actavis busi--
ness to about 10 million euro in
the current fiscal (2014-15).

- .During the first quarter result
..earnings call with analysts,
‘chief executive officer Arvind:
+i Vasudeva, said, “As we indicated
- 1ast year when we got the busi-
: ness, the earnings before inter- -
. est, taxes, depreciation and am-
ortisation (ebitda) loss was 23
. million euro. We estimate that™
- “we should be able to bring it
. down to about 10 million euro i

. the current financial year.”

. In January, Aurobindo had"
inked a long-term commercial -
and supply agreement with Act:

. avis toacquire its personnel, com-

> mercial infrastructure, products,
marketing authorisations and-
dossier licence rights in seven

- Ruropean countries for 30million _
-enroe. In April, the company had
announced the completion of the
acquisition of certain commer-
.cial operations in Western Eu-
’Fope from ActavisiPlei; " sii
1 'Vastideva said that during the.
sfirst'quarter Actavis reported a
sale of Rs 624 crore.
N Govindarajan, managing
-director, Aurobindo Pharma,
said, “Europerecorded sale of Rs
798 crore in the first quarter this
fiscal thereby growing more than -
fourfold over a corresponding
period of last year sales of Rs 174
crore. This has been more on ac-
count of our recent acguisition
of the Western European com-
mercial operations of Actavis to
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- Healthy growth

The share of European business
during the quarter increased to

35% from 16% in thie cotresponding
period last year amplifying focuson
that market

The company also expects the
Actavis business to break-evenin =~

—

thafiscal year 2015-16 ~

help enhance our European pres-
ence among the top 10 generated

players iivthe eoming years.” - -
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said, “We are expanding Aurolife -
operations. We currently have 18 :
products pending with the FDA

for Aurolife and six out of those .
seven products are controlled
substances. We think the con- -
trolled substances are a big driver *
in the future. The IMS data for *

generic sales of those products

annually are about $500 million. -
We also continue to grow in the *
government contract space and -

_that contract represent abouta:-

third of the revenues for Aurolifé

in our first fiscal quarter.” Au-

- rolife clocked revenue of $26 milk

lion in the first quarter compared -
to $75 million in the last fiscal. ~ °
AuroMedics Pharma LLC, the *

‘ company’s another US-based *

wholly owned subsidiary which

markets generic injectable phar-

" maceutical products in the US is

also showing rapid growth. Auro-

" Medics Pharma president Ronald

Quadrel, said, #On the injectable -
side, we are growing fairly rap- *

idly Over the last quarter, we in-

redsed sales from the previous
quarter by about 30% ang-year-

on-year around 123%. Our sales.

numbers for last year were $36.7

million for-the year and we-are -

: -The,;shg;;qg-gg;pmpean-b‘us-iu.:u:f.bxﬁecmﬁg'arbund$61<‘rnu119ﬂﬁﬁ§i3
yeai:"AJot of that is growth in-

ness during the guarter in-
creased to 35% from 16% in the
corresponding period last year
amplifying our focus on that mar-
Kket, said Govindrajan. The com*
pany also expects the Actavis
business to break-even in the fis-
cal year 2015-16.

Talking about the expansion of
its US-based wholly-owned sub-
sidiary Aurolife, a generic phar-
maceutical product manufactur-
er, chief executive Robert Cunard,

terms of establishing our pres-
ence in the US market and gar-
nering more share in our base
business. As we get towards the
end of this fiscal year we’ll start
seeing more approvals from our
pipeline portfolio. And as we
move forward over the next two
year with the number of filings
that we currently have with the
FDA, we'll see some fairly signifi-
cant growth.” Turn to Pagel3






