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Cancer Genetics completes acqulsltlon
‘of BioServe Biotechnologies

"BioServe India will be
a wholly- owned arm.

OUR BUREAU
Hyderabad, AUgust 18 .

- Cancer Genetics - Inc,.a DNA—

. -based cancer diagnostics -com-
. -pany, has announced it has com-

-pleted the acquisition of Bio-,

. Serve Biotechnologies - (India)
- Pvt Ltd,-a genomics services pro-
vider serving research and clini-
* cal markets inindia.

< BfoServe India, which oper-

-ates:out of a 14,000-square-foot .

genbmlcs facility in Hyde_rabad,
services over 200 clients with ge-
nomic services, sequencing, ge-

- notyping and DNA synthesis,
-CGI 'acquiréd BioServe India’ |

for $1.9 million, largely in stock
and - other i deferred

-.consideration.. . -
with this, BioServe India. will-

be a wholly-owned subsidiary of

. CGI and be renamed Cancer Ge-

netics.India. ;
CGI plans to retain BloServe

" India's .33 employees, and ex-

panding and: strengthening the
team. -

Accordmg‘to a staternent, Cal ;

will benefit from immediate rev-
enue through BloServe India's
contracts with academic and re-

development . and genormc
analysts.

BioServe India's chents in-
clude Dr Reddy’s Laboratories,

Natco Pharmaceuticals, Piramal . -
"." He anti¢ipates wide adoptxon

Life Sciences, the Indian Insti-

-tute of Sclence Education and
Research and the Centre for Cel-

lular and Molecular Biology.
Paona. Sharma, CEO of CGI,

: x..\
said the acquisition places the
companyina unique positionto
meet the growing need for ge-

- nomic-based cancer dlagnostlcs
search institutions-and'its capa- -
bilities in genetic research, test

in this market_ o
The expansmn into: lndla will

allow CGl to strengtherits capa- .
- bilities in - molecular - testing,
* -DNA synthesis, biomarker analy-

sis and generatlon'sequendng.
Sharma said.

of CGI's proprietary tests for
non-Hodgkins lymphomas and
leukaemia, kidney cancer and
cervical cancer. . .




