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ckhardt net leCS 94% on US woes

OURBUREAU -
Mumbal, August 12

Dugmaker Wockhardt -saw its
.- net profit fall 94 per cent for the

three months ended june 30,as a

. banonacoupleof its plants tooka

toll oOn revenue in the US.
The company’s net profit stood

atto%20 crore'in the June quarter
;. compared with €324 crore in the

corresponding period last year.

Consolidated revenue stood at

o

- %99 crore, down 27 pemen‘l: fmmr .

1358 ¢rore, o, <

Earlier this year Wockhardthad ’
received regulatory observations -

from theUSFood and Drug Admin-
istration on its Morton Grove unit

in the US evenas it was grappling .

with import bans on two Indian
plants. Products made at its Chi-

kalthana and Walyj. plants had.
beenbannedbythe FDAfornotad-

hering to GMP (Good Manufactur-

lng Pmctlces) norms. The decline
in its US business was evident as
the region contributed just 28 per
cent of the company’s total reve-
nue in the June:quarter against 53

per cent {ast year. Revenue from -

this region stood at X287 crore in
thequarter, down over 60 per cent
compared with X722 crore a year
ealier. -

Wockhardt's. Europe business

(J.ncludmg ance) conmbuted

about 34 per ceént'to global'rev&
nue, the company said. Revenue

from EU (excluding France) were

at ¥297 crore in the quarter, fiar
ginally down in rupee terms,

lndnandotheremergmgmar—»

kets, contributing abolut 36 .per
cent of the company’s global reve-

nue,sawa16 percentgrowth. Reve-

nues from these markets stood at
X361 crore cgmpared with %310
crorein the year-ago perlod.






