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“'dollar ‘Sun Pharma-Ran-

* baxy deal under close seruti-

. ny, fair trade watchdog CCI

‘ has sought more information
" from them tc scertain

‘whether the deal wouild

skew fair competition in

| the pharma sector,

Competition Commis-

sion of India (CCI) would

- takeafinalview onthedeal

. after rece1v1ng details from

the companies and could
| seek more information if it
_ is not satlsfled w1th the-
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comment onwhether it has

submitted the responses fo_

. - CCI, while queries sent to
- APuttlng the: multkbllhon '

Ranbaxy did not ehclt any
response.

. ForCCI thisisoneof the -
biggest M&A dealsandalso .

the first major transaction

in the pharma sector and

therefore its decision in this
case could have big impli-

€ations.

Incase CCIfindsthe deal

.in the current form could
hurt fair competitionin the . :

domestic pharma market, it

tan even direct the compa- .
niestodivest some assetsas
-apre-requisitéfor approval.
_TeSPONSES.. S

“We have sought more
: mformatlon from the two
i companies. We will take a
: final view after getting the
. required information,” a
: senlor CCI official sa1d
| | Sun Pharmadeclinedto

*

The $4billienworthrdeal

- wouldcreate the fifth-largest
. speciality generics compa-

ny in the world and the
]argestpharmaceuticalcom—

~pany in India.

The combined entlty
would have operations in 65

“NSE. -~

'\ Sun-Ranbaxydeal comes
under CCIscanner

countrles 47 manufacturmg'
fac1ht1es across 5 conti-
nents; anda significant plat-
formof speciality and gener-
ic products marketed glob A
ally.

. In April; Sun Pharma-‘
ceutical .. Industries
announced it would acquire
troubled rival Ranbaxy Lab- -

- oratories in a $4-billion deal

that mcludes $800 million .
debt. The transaction has val-

‘ued Ranbaxy at2.2times its
-$1.8hillion revenue for 2013,

or about Rs 457 per share.
- Lastmonth, the deal was
approved by leading stock

' exchanges the BSE and the

The mo- objectlon from‘._
the two exchanges would
allow the two companies to
file their scheme of amal-
gamation with the High"
Courtforfurther clearance
of the deal. _






