'PRESS INFORMATION BUREAU
wrate

T g
GOVERNMENT OF INDIA
AT RN

Financial Express, Delhi
Thursday 7th August 2014, Page: 2

Width: 8.18 cms, Height: 17.39 cms, a4, Ref: pmin.2014-08-07.36.16

FIPB clears 14
FDIproposals
worthI1,528cr

" New Delhi, Aug 6: The

FIPB has approved foreign
direct investment (FDI) pro-
posals worth ¥1,528.38 crore

‘from 14 firms, including

AEME Solar. Energy and
Sinclairs Hotels,

The proposals were con-
sidered by the Foreign In-
vestment Promotion Board
at its meeting held on July
4. It .rejected the FDI
proposals of six companies
and deferred decision on
sevenothers, saidanofficial
statement. )

Of the proposals ap-
proved, pharma company
Laurus Labs willinvest%600

crore; ACME X275; Sin¢lairs -

Hotels %41.52 crore and
Golden Agri Resources (In-
dia)I485.9crore.

The proposals of Agilent

Technologies; Christine Co-
marmondMargotin, HLG

Enterprises, Gstaad Hotels
and three others have been
rejected. :
Inthecaseof Ventura(In-
dia) Pvt, government has
asked ittore-approach FIPB
withnecessary courtorder.
" Venturasought approval
for issuance of shares to a
foreign IT company for ac-
quiring its branch office in
Indiapursuant toacourtap-
proved scheme of demerger.
Broadcasting firm INX

" Music Pvthas withdrew its

proposalof undertakingad-
ditional activity of broad-
casting of a non-news and
current affairs channel.
There were three propos-
alsthatdidnotrequire FIPB
approval — Kemin Indus-
tries South Asia Pvt, Gavis
Pharma, US and Ferrero In-

" diaPvt.
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