-

'PRESS INFORMATION BUREAU

RER G

GOVERNMENT OF INDIA

.. press. conference.

AR RGBT

Hindu, Delhi

Thursday 26th March 2015, Page: 14
Width: 16.83 cms, Height: 14.74 cms, a4, Ref: pmin.2015-03-26.50.123

Sun Pharma foeusmg on 1nereasmg
global presence post Ranbaxy deal

: Spec1al Correspondent

" MUMBAL; Pharmaceutlcal ma-
jor Sun Pharmaceuticals will

-focus on growing its business -
globally with the immediate

‘challenge- being .to integrate

- :the business of Ranbaxy Lab-

oratories following the clo-
sure of the mergér deal.

' . Sunbought Ranbaxyin'a $4

billion deal, which will make

it the world’s fifth largest spe-

: ‘cialty genieric pharmaceutical

company, with a footprint .

covering five continents and

its products sold in over 150 -

_ countries.
v..  Post the merger, Daiichi

'i-.:’Sankyo of Japan, erstwhile

‘owner: of Ranbaxy, becomes

.. the second largest sharehol-

der in Sun Pharma. “It is an

‘;1mportant milestone in the
" journey of Sun Pharmia,” Di-
“-lip Shanghvi, Managing Di-

rector, Sun Pharma told a
“We see
“this as a great opportunity to
“create the first global phar-
“maceutical company out of
India.”
He said post the 1ntegra-
- tion, the presence in global
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consumer health business
would be a new important en-
gine of growth for the com-
bine. The global market for
these products is around $20
billion and Sun will focus on
the areas of Dermatology,
central nervous system
(CNS), pain and

‘ophthalmology.

*
Following the transaction,

Ranbaxy will be delisted from
the Indian stock exchanges

and its shareholders will get -

0.8'share of Sun Pharma for
every share held in Ranbaxy.
For the 12 month period end-
ed December 2014, the

~merged entlty’s gross margm '
‘stood at 76 per cént (industry.

average 62 per cent), operat-

-ing margin at 32 per cent (in- |
“dustry average 19 per cent)
:;and net margin'at 20 per cent .

{industry average 12 per |
cent). :
Sun. has 1dent1ﬁed three

-+ - priority levers for growth of
=~ 'the

combine  including
achieving 100 per cent com-
pliance in manufacturing to
meet the regulator’s expecta-
tions, increase in R&D pro-
ductivity and strong business

‘growth across markets.

Mr. Shanghvi said aréund
40 per cent of the combine’s
turnover is from India and

. emerging markets and the en-

deavour would bé to grow the
market share; “Currently 150
products are awaiting ap-
proval in the U.S. alone. Qui-
OTC business. in the U.S.’
alone is more than $100
million.” :

At the time of announce-
ment of the mérger, Sun was
looking at synergy benefits of
$250 million in three years
and - plans to achleve this
much faster,






