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Sun Pharma open to
selective acquisitions

New Delhi, May 31

RESH from its $4 bil-
Flion takeover of Ran-
" baxy, SunPharmasays
it is open to further acquisi-
tions but will consider only
targets "which will not re-
quire significant amount of
management involvement".
"We continue to remain

opportunistic for acquisi-

tion... We are not looking at
buyingbusinesses where we
have tospendalotof timein
managing,” Sun Pharma
MD Dilip Shanghvi said in
ananalystcall.

Elaborating further, he
said: "We continue to look
for opportunities which are
well managed and which
can either operate as a
standalonebusinessor busi-
nesses which will not re-
quire significant amount of
management involvement."

He said integration of
Fanbaxycontinues tooccupy
significant time of the com-
pany’s seniormanagement.

When asked about the
sum thatthe company is will-
ingtoshell outonpossible ac-
guisitions, Shanghvi did not
specifyafigure. :

"Tthink wearea conserva-

tive company. If we under-
stand the business and the
market we would potentially
look at larger acquisition.
And if we don't fully under-
stand the market, then it has
to be a reasonably sized ac-
quisition. We would not
makeaverylargeacquisition
of business which we don't
understand," he said.

Sun Pharma, which is the
country's largest drugmaker
hysales, atpresenthasacash
reserve of more than 315,000
Crove.

Almost a year after an-
nouncing a $4 billion deal,
Sun Pharma in March this
year completed themerger of

We continue to
remain opportunistic
for acquisition... We
are not looking at
buying businesses
where we have to
spend a lot of time
in managing

DILIP SHANGHVI,
MD, Sun Pharma

Ranbaxy with itself.

In April2014, Sun Pharma
had announced the acquisi-
tion of troubled rival Ran-
baxy in an all-stock fransac-
tion worth $4 billion that
includes $800 million debt.

Commentingonthe merg-
er with Ranbaxy, Shanghvi
said; "We have commenced
the integration.of the two
companieswhichistoensure
businessmomentumanddri-
ve value creation, specific
milestonesidentifiedinclude
cultural integration, ensur-
ing CGMP compliance for all
the facilities, targeting more
product filings globally
through expanded R&D
teams." - PTT



