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‘RILs Mukesh Ambani is Richest Indian
Again as Sun Pharma Stock Crashes 9%:

Sun Pharma owner Dilip Shanghvi's net worth falls tg $18.8b, from $20.3bon Friday

- S PR s s, 575 bets on Sun Pharma, The open interest,
Blswajit.Baruah@timesgroup.com : Sun-rl?n_armadeutl_cal' ., oroutstanding positions, have increased.
ree e SRR intra-day BSE (¢) ; about 22%, or 35.25 lakh shares, on Mon:,

AT ey which are mostly short positions, o
S “Stock has slipped below the 200-day;
moving average, weakness in the Sun
harma may continue with major sup-,
partatfaoo,"saldChandan'I'aparia.derlv;
ativeanalystat Anand Rathi Securities, |,
“Investors should avoid the counter Il
the stock decisively closes above T9201ev.
els.” A fall below the 200-DMA indicates

Mumbai: Sun Pharmaceutical tool ase-
vere beating on the bourses on Monday
following the company’s weaker-than-ex-
pected fourth quarter Tesults, helping Re-
liance Industries’ Mukesh Ambani re-
emerge as the richest Indian. Sun shares
dropped 9% on Monday as leadingbroker-
* . ages downgraded their ratings on the
‘ stockduetotheearningsd]sappoinment.
Institutional investors, which bought the weakness, .
stock in the recent share sale where Daii- B 5 g “ Some analysts said weakness in quar;;
chi sold its stake, are sitting on losses of terly earnings dueto integration of Rang
about,6% after the share declined below 720,000 crore to foreign Institutional in- baxy operations is temporary in nature,
the 200-day moving average (DMA) —a  vestors including Goldman Sachs, the and one may buy the stock on declines,
- keysentiment indicatorhonMonday Government of Singapore, and Aranda  with long-term investment goal. {1
- Thenetworth of Dilip Shanghvi, owner Investments. The stock was sold tothese  “We expect Sun Pharma to maintain its,
of Sun Pharma, fell to-$18.8 billion on  investorsatadiscountthen, sales momentum and outperform indus;,
Mnndaf_ﬁnmwo.abﬂlionon Fridayafter Brokerages‘ix;_cludingBank of America try on the back of new product launches,
the fall in the stock price. Ambani’s net. Merrill Lynch, Axis Capital, HSBC, Jef- and increaged market share in exist g
worth was-$21.2 billion on Monday, ac- feriesand ICICI Securities amongothers products,” said Daljeet Singh Kohli, htl.:s. §
cording to Bloombergdata, ’ ~ havecut their price targetsforthestock., of research at IndiaNivesh, “We have a:
. 8Sun shares closed atT878 after thecom- “Wehave revised our priece targetdown- ‘hold’ ratingon the stock.” ]
pany profits in the March quarter fell wards on Sun Pharma to 71,043, from Shares of wind turbine maker Suzlon;: P
44%, Its share price has droppéd nearly 1,220 earlier,” said Girish Bakhru, ana- another company where Shanghavi; -
27% from its highs made in early April.  lyst at HSBC Securities, “Adjusted EBIT- - ownsa stake, also slipped 5.3% toclose at;
Investors in Sun Pharma received a . DAmarginat24% is 800basispointlower %2385 on disappointing quarterly re- {
similarjolton April 21 when the stockfell ' than estimates due to significant impact  sults. Shanghvi owns 23% stake in the,
about 10% in a day after Daiichi Sankyo of negative operating leverage.” _ - company, which he had bought for 1,800
sold its 9% stake in the company worth  Derivative traders have built bearish croreinFebruary - i
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