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PSU land
‘onblock

New Delhi May 31: The .
government is contem-
plating the sale of prime
properties, worth: thou-
sands of cfores owned by .
‘state-owned = pharma
firms such as Hindustan
Antibiotics, BCPL and
IDPL  but are lying
unutilised in cities like
‘Mumbali, Pune and:
Hyderabad. '

“Pharma PAlls Are’sit”
ting on huge land bank.
They Have prime proper-
ties in various cities as'
well as metros. These
assets can be encashed,”
said a senjor‘government
official.

“Huge chunks of land
are lying unused of many
of these PSUs. Some are
loss making, while some
are profitable having
land in prime localities .
worth  thousands ' of
crores,” the official said. .

However, the official
said that no decision has

"been taken on the issue
so far and only a prelimi-
nary idea has been float-

“ed to capitalise on the

“unused land bank with
P8Us.

PSUs such -as Indlan
Drugs and Pharmaceut-
icals Ltd, Bengal Chemi-
cals and Pharmaceuticals
‘Litd, Hindustan Antibio-
tics and Hindustan Org-
anic Chemicals Ltd are
on the radar.

- IDPL has assets in Gu-
‘rgaon, Hyderabad,
Haridwar; BCPL has land
in Kolkata, Mumbai, Ka-
npur, HAL in Pune and
HOCL in Maharashtra
and Kerala. — PTI
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